
ANUPAM RASAYAN INDIA LTD. 

ARILSLDSTX20250813027 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001, India 
SCRIP CODE: 543275 

Dear Sir/Madam, 

Date: August 13, 2025 
To, 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block-G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai-400051, India 
SYMBOL: ANDRAS 

Subject: Outcome of Board Meeting held on August 13, 2025. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the" SEBI Listing Regulations"), we hereby inform you that 
the Board of Directors (the "Board") of Anupam Rasayan India Limited (the "Company") at its meeting 
held today, i.e., August 13, 2025, have, inter-alia, considered and approved the Unaudited Financial 
Results (Standalone and Consolidated) of the Company for the quarter ended June 30, 2025. 

Further, in terms of Regulation 33 of the SEBI Listing Regulations, we enclose herewith the copy of: 

a) Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2025; and 

b) Limited Review Reports of Statutory Auditor on the Unaudited Financial Results (Standalone and 
Consolidated) for the quarter ended June 30, 2025. 

The Board meeting commenced at 05:34 p .m. IST and concluded at 05:58 p.m. IST. 

This outcome will also be hosted on the website of the Company at www.anupamrasayan.com. 

We request you to kindly note the same and take into your records. 

Thanking you, 

Yours Faithfully, 

Ashish Gupta 
Company Secretary & Compliance Officer 

Encl: As above 

Registered Office : 
1101 to 1107, 11th Floor, Icon Rio, 
Behind Icon Business Centre, 
Surat - Dumas Road, 
SURAT-395 007 Gujarat, India. 

Tel. : +91-261-2398991-95 
Fax : +91-261-2398996 
E-mail : office@anupamrasayan.com 
Website : www.anupamrasayan.com 
CIN - L24231 GJ2003PLC042988 



RAJE.NDRA &.. CO. 
CHARTE.RED ACCOUN T ANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel: 6630 6735 I 2283 4266 E-f(lail: contact@rajendraco.com 

Independent Auditors' Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Anupam Rasayan India Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Anupam Rasayan India Limited ("the Company'; for the quarter ended June 30, 2025, ['the 
Statement';, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (''the 
Listing Regulations';. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principal generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) 
specified under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting practices and principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes the figures of the last quarter of the previous year, i.e., the quarter ended 
March 31, 2025, which has been derived as the balancing figure between audited figures in 
respect of the full financial year ended March 31, 2025, and unaudited year-to-date figures up to 
the third quarter of the previous financial year ended March 31, 2025. 

For Rajendra & Co. 
Chartered Accountants 
Firm Registration No. 108355W 

~~ 
Akshay Shah 
Partner 
Membership Number: 103316 
UDIN: 25103316BMNQPC5596 
Place: Mumbai 
Date: August 13, 2025 
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ANUPAM RASAYAN INDIA LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 

Amoont (INR) rn m1//ion except eorn,ng per shore 

Quarter Ended Financial Year Ended 

Particulars )1111-25 Mar-25 Jun-24 As di 31·03-2025 

(Unaudited) (Audited) (Uruiud,ted) (Audited) 

Revenue ltom OpNallon, (a) 3,156.94 3,306.73 1,639.52 8,958.99 
Other Income (bl 48.26 53.21 55.83 133.50 
Total Revenue (a)+(b) 3,205.20 3,359.94 1,695.35 9,092.49 

Cost ol Materials Consumed 2,573.19 1,897.70 1,327.42 6,483.58 
Changes m Inventories of r ,mshed Goods, Work In Progress and 

Stock in-Trade (1,161.70) (471.27) (808.61) (3,300.58) 
Employee Benefits Expenses 123.15 116.66 116.11 498.49 

Finance Costs 337 22 2!H.30 218.31 1,068.10 
Oepreciat,on, Amort1zat1on and Impairment Expens,,s 264.37 265.70 186.29 907.68 
Other Expenses 679.76 708.61 63S.80 2,625.68 
Total Expenses 2,815.99 2,808.70 1,675.32 8,282.95 

Profit Before Tax 389.21 551.24 20.03 809.54 

Tax Expenses 

Current ta• 68.12 9&.4/ 3.51 14167 

Deferred tax 24.15 73.86 2.38 (58.87) 

Profit alter tax for the Period 296.94 380.91 14.15 726.74 

Other Comprehensi ve Income 

A Items that w111 not be reclasslfled to Profit or Loss . 

Gaon/(loss) on remeasuremcnts ol th<' dl'fined befl{'hts plan (17.63) 15.84 0.61 10.4S 

Income tax (cxpense)/mcome on remeasurements of the dclmed 
6.16 (S.54) (0.21) (365) 

benefits plan 
(11.47) 10.30 0.40 6.80 

B Items that may be reclasslfled to Profll or Loss : 

Effective port ion ol gain/(loss) on hed&•ng ln\lruments in a a~ flow 
4.66 38.07 7.98 2.78 

hedr,e 

Income tdx (cxpense)/mcome on effcttrvl' portion of 
(1.63) (13.30) (2 79) (0.97) 

gain/(loss) on hedging instruments ,n d cash llow hedge 

3.03 24.n 5.19 1.81 

Other Comprehensive Income lor the Period (Net of Tax) (8.44) 35.07 5.59 8.61 

Total Comprehensive Income for the Period 288.50 415.98 19.74 735.35 

Paid-up Equity Share Capital (Face value of INR 10 per share) 1,099.31 1,099.31 1,098.35 1,099.31 

Other Equity 26,951.46 

Earning per equi ty shares 
Basic Earning,- per lqu,ty Share 2.70' 3.47' 0.13' 6.62 

O.lulPd Earnmgs per fqu1ty Share 2.70' 3.47' 0.13' 6.62 

Facr value per Equ,ty Sharr 10.00 10.00 10.00 10.00 

• (Nol annualised) 
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Notes: 

(11 The above Standalone f1nanclal results for th<' quarter ended June 30, 2025, have been prepared by the Company 111 accorddnce with Reguldt1on 33 of SEBI 

(l1s1ing Obhgallons & Disclosure Rrqu1remPnts) Regulat10ns 2015 (as amended) and were reviewed by the Audit Comm,ttre of thr Board and thereafter weIe 
approved and taken on record by the Board of Directors'" their meetmg held on August 13, 2025. 

12) Based on the management approach as defined ,n Ind AS 108 Operahng Segments, the Chk>f Operatinr. Dec1s1011 Maker (CODMI rvaluatrs the company's 
performancl' and allocates resources based on an analysis of various pr1formJncr lnd,cator\ ol the business srgment/s m which thP company operatrs. Thr 
Company Is primarily eng,1ged 111 the business of custom synthesis and manufacturing of spec1,1ity chemIc.1ls wh1Ch the management and CODM recognise as the 

sole business ser,mt•nl. llence, disclosure of se11111ent wise information I} not requued dnd acc0<d1ncly not provided 

(3) Subsequent to the quarter end, the Company has declared and paid an m1e11m dividend for F1nanc~1I Year 2024 25 of tNR O 75/ per equity share of face value of 
INR 10/ each. 

(4) The hcurr, of the prev10us perlOd have been rp groupPd / rparrangt'd and / or recasted whNPVN considNl'd necess,uy. The figures of thl' last quarter as 

reponed are the ba~nt1ng figures b(>tween audited figures m respect of the full hnanci.1I year l'ndt'd MJrth 31, 2025 and the publt"'1NI un~ud1tcd yNr to date 
figures up to th11d quarter of the prt•vious financial year end and the figures upto the end of the th11d quMler had only b(>en rrvirwed and nol subicct lo audit. 

Date: August 13, 2025 

Place: Surat 

For Anupam Rasayan India Limited 

~ 
Anand Desai 
Manaclng Director 

(DIN:00038442) 



RAJENDRA &.. CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel: 6630 6735 I 2283 4266 E-1t1ail : contact@rajendraco.com 

Independent Auditors' Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Anupam Rasayan India Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Anupam Rasayan India Limited {"Holding Company''), its subsidiaries (the Holding Company 
and its subsidiary together referred to as "the Group'') and its associate for the quarter ended 
June 30, 2025, ("Statement''), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principal generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular CIR/CFD/CMD/ 44/2019 dated 
March 29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities; 

Sr No. Name of the Entity Relationship 
1. Anuoam Rasavan India Limited Holding Company 
2. Jainam Intermediates Private Limited 
3. ARIL Transmodal Logistic Private Limited 
4. ARIL Fluorosoecialitv Private Limited 
5. Anuoam Jaoan GK Wholly Owned Subsidiaries 
6. Anuoam Eurooe AG 
7. Anuoam USA LLC 
8. Anuoam General Tradino FZE 

9. Tanfac Industries Limited Subsidiary Company over which the Holding 
Company exercises effective control 

10. Tangent Science Private Limited Associate Company of Jainam Intermediates 
Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
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RAJENDRA ~ CO. 
CHARTERED ACCOUNTANTS 

13/1 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel: 6630 6735 I 2283 4266 E-mail : contact@rajendraco.com 

Statement, prepared in accordance with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (Ind AS) specified under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of -

(a) Three wholly owned subsidiaries including one associate company, whose standalone/ 
consolidated interim financial results reflect total revenue of Rs. 46.19 million, total net 
profit after tax of (Rs. 6.65 million), and total comprehensive income of (Rs. 6.65 million) 
for the quarter ended June 30, 2025, and 

(b) One Subsidiary, wbose interim standalone financial results reflect total revenue of Rs. 
1,769.49 million, total net profit after tax of Rs. 193.52 million, and total comprehensive 
income of Rs. 193.52 million for the quarter ended June 30, 2025. 

These interim financial results have been reviewed by other independent auditors whose 
reports have been furnished to us by the Management and our opinion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and associate, is based solely on the report of such auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. The accompanying statement includes the unaudited interim financial results/ financial 
information of four wholly-owned subsidiaries, reflecting total revenue of Rs. 20.26 million, net 
profit after tax of (Rs. 0.05 million) and total comprehensive income of (Rs. 0.05 million) for the 
quarter ended June 30, 2025 as considered in the statement. 

This unaudited interim financial results/financial information have not been reviewed by their 
auditors and have been approved and furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on such unaudited interim financial results/ financial information. 
According to the information and explanations given to us by the Management, this unaudited 
interim financial results/financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited 
interim financial results/ financial information certified by the Management. 

8. The Statement includes the figures of the last quarter of the previous year, i.e., the quarter 
ended March 31, 2025, which has been derived as the balancing figure between audited figures 
in respect of the full financial year ended March 31, 2025, and unaudited year-to-date figures up 
to the third quarter of the previous financial year ended March 31, 2025. 

For Rajendra & Co. 
Chartered Accountants 
Firm Registration No. 108355W 

A~~ 
Partner 
Membership Number: 103316 
UDIN: 25103316BMNQPD5907 
Place: Mumbai 
Date: August 13, 2025 
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ANUPAM RASAVAN INDIA llMIT£0 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 

Amount {INR) ,n m,11,on t'KCl'pl eorninq prr shore 

Quarter Ended Financial Year Ended 

PJrllculars Jun-25 Mar-25 Jun-24 As al 31-03·202S 

(Unaudited) (Audited) (Unaudited) (Audited) 

~T-':"! 

Revenue from Operations (a) 4,858.27 5,001 58 2,541.CJ!I 14,369.74 

Other lntome (b) 49.12 SS.38 60.68 114.77 

Total Revenue (a)+(b) 4,907.39 5,056.96 2,602.66 14,484.51 

~i_l..::1 

Cost of Materials Consumed 3,612.02 2,829.69 1,827 33 9,369.22 

Purchase or Sieck in Trade 19.SS 

Changes In Inventories or Finish<.'d Goods, Work-In-Progress 

and Sieck-In-Trade (1,193.03) (454.61) (805.391 (3,324.34) 

Employee Benefi ts Expenses 203.31 184.14 169.62 736.15 

Finance Costs 356.65 312.20 223.81 1,122.20 

Depreciation, Amorhzahon and 1mpa11men1 Expenses 306.82 306.S7 206.47 1.022 76 

Other Expenses 973.S4 997.81 818.65 3,580.01 

Total Expenses 4,278.88 4,175.80 2,440.49 12,506.00 

Profit belore exceptional items and tax 628.50 881.16 162.17 1,978.51 

Share of net Profll/(loss) of associates -

Profit Before Tax 628.SO 881.16 162.17 1,978.51 

Tax Expenses 

Curren! tax 126.74 172.34 43.08 438.09 

Deferred tax 26.19 19.54 (3.02) (S9.30) 

Short Provision of Tax Expenses of earher year(s) (9.01) -Profit after tax for the Period 484.S8 629.28 122.11 1,599.72 

Other Comprehensive Income 

A Items that will not be reclassified to Profit or loss : 

Galn/(loss) on remeasuremenl s of the dehned benefits plan {17.63) 14.96 0.61 1S.29 

Income tax (expPnse)/incomc on remeasurernents of lhr 
6.16 (5.32) (0.21) (4.85) 

defonecl benef1ls plan 

{11.47) 9.64 0.40 10.44 

8 Items that may be reclassified to Profit or Loss : 

fffeclive portion of gain/(toss) on hedging instruments In a 
4.91 38.74 6.99 2.47 

cash now hedge 

Income tax (expense)/income on effective portion or 

galn/(lo~s) on hedging instrurncnls in a cash flow hl'dge (1.63) (13.30) (2.79) {0.97) 

3.28 25.44 4.20 1.50 

Other Comprehensive Income lor the Period (Net of Taxi {8.19) 35.08 460 11.94 

Total Comprehensive Income for lhc Period 476.39 664.36 126.71 1,611.66 



Net Profit attributable to 

Owners or the company 
Non Controlling 111teresl 

Other Comprehensive Income allributable to 

Owners or the company 

Non Conlrolhng Intrrest 

Total Income attributable to 

Owners of the company 

Non Conlrolllnll Interest 

Paid up Equ,ty Share Capital (Face value ol lNR 10 per share) 

Other Cqu1ty 

Earning per equity shares • Owners share 

Basic earnings per Equity Share 
Diluted Earn,ngs per Equity Share 

Face value per Equity Share 
• (Not annuahscd) 

Notes: 

340.36 
144 22 

(819) 

332.17 
144 22 

\,099.3\ 

3.10' 

3.10' 
10.00 

445.67 

183.61 

35.58 
(0.50) 

481.25 
18311 

l,0?9.31 

4.06" 

4.06' 

10.00 

39.16 
82.95 

4 60 

43 /6 

82 95 

1,0'lS.35 

0.36' 
0.36' 

10.00 

933.49 

66623 

9.24 

270 

942.73 
668.93 

1,099 31 

27,403.82 

8.50 

8.50 
10.00 

(1) The above Consolldaled rlnanclal results for the quarter ended June 30, 2025, have been prepared by the Company In accordance with 

Regulation 33 of SEBI (Listing Obltgatlons & Disclosure Requirements) RegulatiOns 2015 (as amended) and were reviewed by the Audit Committee of 
thr Board and thereafter w1>re approved and taken on record by the Board of Dorectors In theor meetme held on August 13, 2025. 

(2) Based on the management approach as def med In Ind AS 108 • Operating Segments, the Ch,er Operatmg Dec,s,on Maker (COOM) evaluates the 

company's performance an!l allocatrs resources based on an analysis of various performance Indicators or business sPgment/s In which the 

company operates. The Company Is primarily engaeed In the business or custom synthes,s and manuractunnc of specialty chemicals wh,ch lhe 

management and C.ODM recogmw as thl' sole busm<>ss segment. Hence, disclosure of segment-wise information Is not requored and accordingly not 

provided. 

(3) Subsequent to the quarter end, lhe Holdong Company has declared and paid an interim d1v1dend for ronanc1al Year 2024·25 of INK 0.75/ per 

equity share of face value of INR 10/ each 

(41 The Company has investment"' the follov,lng subsidiary compames and an associate company or wholly owned subsidiary or lhe Company as on 
June 30, 2025 and accordingly, consohdated financial results for the quarter ended on June 30, 2025 Includes following entities, 

Name of the Subsidiary 

(a) Jalnam Intermediates Pttvate Lrn1ted 

(b) Tanrac lndo5trie limited 

(c) ARIL Transmodal Logistic Private limited 

(d) ARfL Fluorospeclallty Private Lll1llled 

( e ) Anupam Japan GK 
(f) Anupam Europe AG 

(g) Anupam USA, UC 

(h) Anupam General Tradtng FZE 
(I) Tangent Sdcnce Private UmIted 

Nature of relationship 

WhoUy-owned 5Ubskhary 

Subsidiary Company over whiCh the Company exercises eflect!Ye conllof 
Wholly-owned subsidiary 

Wholly-owned subsidiary 

Wholly-owned subsidiary 

Wholly-owned subsidiary 

Wholly-owned subsidiary 

Wholly-owned subsidiary 

An assooate Company or wholly owned subsidiary or the Company 

(SI The figures of the previous period have been re grouped/ rearranged and/ or recasted wherever considered necessary. The figures of the last 

quarter as reported are lhe balanclnc ft11ur~ bl'tween aud1led figures tn respect of the full hnanc,al yrar rnded March 31, 2025 and the published 

unaudited year to dale flr.ures up to th,rd quarll't of the previous finanrlal y1?ar end and Ihle' ftgurl's uplo the end or the th,rd quartl't' had only been 

reviewed and not subJe<.t to ,1ud,t. 

Date: August 13, 2025 

Place: Surat 

For Anupam Rasaya n India limited 

An;ind Desai 

Managing Director 

(DIN:00038442) 


